rom 990-PF

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

Department of the Treasury
Intemal Revenue Service

P Do not enter social security numbers on this form as it may be made public.
» Go to www.irs.gov/Form990PF for instructions and the latest Information.

OMB No. 1545-0052

For catendar year 2018 or tax year beginning

, 2018, and ending

Open to Public Inspection

2018

, 20

Name of foundation

A Employer ldentification number

M.E. & F.J. CALLAHAN FOUNDATION 51-0164320
Number and street (or P.O. box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)
4760 RICHMOND ROAD 400 (216) 245-4150

City or town, state or province, country, and ZIP or foreign postal code

WARRENSVILLE HEIGHTS, OH 44128

G Check all thatapply: | | Initial return
| __| Final return
Address change

Initial return of a former public charity
Amended return
Name change

D

H Check type of organization: | X | Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt charitable trust

| Fair market value of all assets at

end of year (from Part ll, col. (), line
16) » $ 21,450,699.

J Accounting method:l_Xl Cash |__| Accrual
Other (specify)

(Part |, column (d) must be on cash basis.)

If exemption application is
pending, check here,

L.

1. Foreign organizations, check here, , > D
2. Foreign organizations meeting the

85% test, check here and attach

computation

If private foundation status was terminated
under section 507(b)(1)(A), check hors . P>

If the foundation is in a 60-month temination
undor section 507(b)(1)(B), check hers , P El

Analysis of Revenue and Expenses (The
total of amounts in columns (b), (c), and (d)

(a) Revenue and

(b) Net investment

(c) Adjusted net

(d) Disbursements
for charitable

4 . expenses per H \ ur
?073 r::t(g;at:se::ie:‘rggu %%L:;l st)tf;a amounts in books income income (ca sph br:;?:z i)
1  Contributions, gifis, grants, etc., received (attach .
2 Check P> mfgtgdgﬂon is not required to
3 Interest on savings and tem'por.'ar.y cash mvestmems 73,929, 73,929.
4 Dividends and interest from securities . . . . 507,919. 507,919.
5a GrosSrents o+ v v « o« o o o v 0 o o s s .
b Net rental income or (loss)
gi 6a Net gain or (loss) from sale of assets not on line 10 928,523,
€| b Gross sales price for all 12,037,911.
@ assets on line 8a
q>; 7 Capital gain net income (from Part IV, line 2) . 928, 523.
© 8 Netshort-termcapitalgain, . . « « + o ¢ o &
9 Income modifications « « « « ¢ ¢ o s o . ..
10a Gross sales less retums
and allowances + . . . .
b Less: Cost of goods sold .
¢ Gross profit or (loss) (attach schedule) , , |, ,
11 Other income (attach schedule) ATCH, ] , . 27,013. 28,170.
12 Total. Add lines 1 through 11 « « . . . . . . 1,537,384. 1,538,541.
" 13  Compensation of officers, directors, trustees, etc. | , 190, 000. 95,000. 95, 000.
8 14 Other employee salariesandwages . . . . .
£]15  Pension plans, employee benefits . . . . . . 66,367. 33,184. 33,183.
2l16a Legal fees (attach schedule) ATCH 2, | 71,674. 35,837. 35,837.
Wl b Accounting fees (attach schedule)ATCH. 3 . 16,800. 12,600. 4,200.
;J ¢ Other professional fees (attach schedule) . [4 ] 104,349. 104, 349.
g 17 Interest. « « o o s 0 0. e e e
.g 18 Taxes (attach schedule) (see instructions) 3 1. 59,595. 9,054. 541.
é 19 Depreciation (attach schedule) and depletion .
T|20 Occupancy . . « .« « et s e e . 10, 000. 10, 000.
< , 5,253, 5, 253.
o|21 Travel, conferences, and meetings . . . . . . ’ ’
5 22 Printing and publications . . ...... ..
Y23  Other expenses (attach schedule)ATCH .6, . 51,845. 23,187. 28,658.
";’ 24 Total operating and administrative expenses.
;] Add lines 13 through 23, . . . . . . e 575,883. 323,211, 202,672.
Ol2s Contributions, gifts, grantspaid . . . . . . . 607, 500. 607,500.
26 Total axpenses and disbursemonts. Add lines 24 and 25 1,183,383. 323,211. 0. 810,172.
27 Subtract line 26 from line 12:
a Excess of over oxp and 354,001.
b Net investment income (if negative, enter -0-) 1,215,330.
¢ Adjusted net income (if negative, enter -0-). . _
Jsa For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2018)
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rem 3868 Application for Automatic Extension of Time To File an

(Rev. January 2019) Exempt Organization Return OMB No. 15451709
Department of the Treasury > File a separate application for each return. '
Intemal Revenue Service » Goto www.irs.gov/Form8868 for the latest information.

Electronic filing (e-file). You can electronically file Form 8868 to request a 6-month automatic extension of time to file any of the
forms listed below with the exception of Form 8870, Information Return for Transfers Associated With Certain Personal Benefit
Contracts, for which an extension request must be sent to the IRS in paper format (see instructions). For more details on the electronic
filing of this form, visit www.irs.gov/e-file-providers/e-file-for-charities-and-non-profits.

Automatic 6-Month Extension of Time. Only submit original (no copies needed).
All corporations required to file an income tax return other than Form 990-T (including 1120-C filers), partnerships, REMICs, and trusts
must use Form 7004 to request an extension of time to file income tax returns.

Enter filer's identifying ber, see instr

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print M.E. & F.J. CALLAHAN FOUNDATION 51-0164320
zﬂz %L:g?m Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN)
filing your 4760 RICHMOND ROAD 400
;‘:2:2&?::5 City, town or post office, state, and ZIP code. For a foreign address, see instructions.

’ WARRENSVILLE HEIGHTS, OH 44128
Enter the Return Code for the return that this application is for (file a separate applicationforeachreturn) . . . . . . ... ... |_0|4_|
Application Return | Application Return
Is For Code |lIs For Code
Form 990 or Form 980-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 980-PF 04 Form 5227 10
Form 890-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

TIMOTHY J. CALLAHAN
e The books are inthe care of » 4760 RICHMOND ROAD, SUITE 400 WARRENSVILLE HTS. OH 44128

Telephone No. » 216 245-4150 FaxNo. » 216 292-0561
e If the organization does not have an office or place of business in the United States, check thisbox . . . . .. ... ... ... » D
e If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) .Ifthisis
for the whole group, check thisbox , . . . . . » |:| . If it is for part of the group, check thisbox. . . . . .. | u and attach
a list with the names and EINs of all members the extension is for.
1 | request an automatic 6-month extension of time until 11/15 ,2019 |, to file the exempt organization return

for the organization named above. The extension is for the organization’s return for:

» calendaryear20 18 or
> |tax year beginning , 20 , and ending , 20

2 If the tax year entered in line 1 is for less than 12 months, check reason: |:| Initial return D Final return
Change in accounting period

3a If this application is for Forms 990-BL, 980-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3al$ 52,298.
b If this application is for Forms 980-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3bl$ 37,298.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions. 3cl$ 15,000.
Caution: If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-E0O for payment
instructions.
For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2019)

JSA

8F8054 2.000
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Form 990-PF (2018) M.E. & F.J. CALLAHAN FOUNDATION

51-0164320  page 2

Attached schedules and amounts in the inni
2Elsdil Balance Sheets description column should be for end-of-year Beginning of year End of year
amounts only. (See instructions.) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing . . . . ... .. .0¢ oo oooo.
2 Savings and temporarycashinvestments . . . . . . v 4 . . . 403,817. 81,749. 81,749.
3 Accounts receivable P>
Less: allowance for doubtful accounts »
4 Pledges receivable »>
Less: allowance for doubtful accounts P
5 Grantsreceivable. . « « v ¢ vt vt v e b e s e e
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . .
7 Other notes and loans receivable (attach schedule) P
Less: allowance for doubtful accounts P>
g 8 Inventories for saleoruse. . . . . e e e e e e s e e
P 9 Prepaid expenses and deferredcharges . « « - . .« o s 0.4
<[ 10a Investments - U.S. and state govemment obligations (attach schedute), .
b Investments - corporate stock (attach schedute) ATCH, 7 10,914,136. 14,259, 348. 12,838,893.
¢ Investments - corporate bonds (attach schedute) ATCH 8 5,001,064. 4,652,149. 4,419,393.
11 Investments - land, buildings, >
and equipment: basis
Less: accumulated depreciation p»
(attach schedule)
12 Investments-mortgage!loans. « « ¢ ¢ ¢ ¢ o e 0 0 b 0 e 0w
13 Investments - other (attachschedule) . . . .. ........
14  Land, buildings, and >
equipment: basis
Less: accumulated depreciation .
(attach schedule)
15  Other assets (describe P> ATCH 9 ) 14,823,958. 9,950,429. 4,110,664.
16 Total assets (to be completed by all filers - see the
instructions. Also, seepaget,iteml) . . . . ... ... ... 31,142,975. 28,943,675. 21,450,699.
17 Accounts payable and accrued expenses . . . . . . 4 s 0 o .
18 Grantspayable, . . . .. .... Gt s et e et e
Pl19 Deferred revenue. . . . . . e e e
=|20 Loans from officers, directors, trustees, and other disqualified persons. .
ﬁ 21 Mortgages and other notes payable (attach schedule) , . . . .
|22 Other liabilities (describe B )
23 Total llabilities (add lines 17 through 22) . . . « . . . « - . . 0 0.
Foundations that follow SFAS 117, check here, , , . b[_l
§ and complete lines 24 through 26, and lines 30 and 31.
Sl24 Unrestricted . .. . ... i il
g 25 Temporarilyrestricted . . . . ..t e e a0 .e . c e
26 Permanently restricted . . . . . . e e e s s e s e e s
k-
g Foundations that do not follow SFAS 117, check here >
':-_ and complete lines 27 through 31.
z 27 Capital stock, trust principal, or currentfunds . . . . . . . .. 31,142,975. 28,943,675,
8 28  Paid-in or capital surplus, or land, bldg., and equipmentfund. . . . . .
2 29 Retained eamings, accumulated income, endowment, or other funds ,
|30 Total net assets or fund balances (see instructions), , ., , ., . 31,142,975, 28,943,675,
2" 31 Total liabililes and net assets/fund balances (see
INSETUCHONS) & v v v & o o 4 o o e o o o o o o = s o oo o os 31,142,975, 28,943, 675.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Ill, column (a), line 30 (must agree with
end-of-year figure reported onprioryearsretum), . , . . .. ... .. ..t e 1 31,142,975.
2 Enteramountfrom Part |, ine27a. . . . . . . 0 vttt vttt it it i e et e e e e 2 354,001.
3 Other increases not included in line 2 (itemize) » 3
4 Addlines 1,2,and3 . . ..ot ittt e e e, 4 31,496,976.
5 Decreases not included in line 2 (itemize) » ATCH 10 5 2,553,301.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (b) ine30 . . . . | 6 28,943, 675.
Form 990-PF (2018)
JsA
8E1420 1.000
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Form 990-PF (2018)

M.E.

& F.J. CALLAHAN FOUNDATION

51-0164320
Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and des'cribe the kind(s) of property sold (for example, real estate, g'g,),m{ (¢) Date acquired !d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) E-m:; mo., day, yr.) mo., day, yr.)

1a SEE PART IV SCHEDULE

b

o |a |0

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

{g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
((e) plus (f) minus (g))

o a0 jo|®

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69.

(i) FMV as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of col. (i)
over col. (j), if any

() Gains (Col. (h) gain minus
col. (k), but not less than -0-) or
Losses (from col. (h))

o |a|o o|w

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, line 7

}

If (loss), enter -0- in Part |, line 7 2 928,523.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c). See instructions. If (loss), enter -O- in}
Part ], N 8 . v v v v v v e v v v e s et e e s s s e s e s s e e s v e s s e s e s s 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.

D Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

fa) ®) © o)
Ca,mdag:ﬂsﬁzﬁ:ﬁg i:m.mg in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. %‘?‘2&‘:}&" br;ni cgl. )
2017 900, 500. 22,278,451. 0.040420
2016 865, 347. 23,073,744. 0.037504
2015 841,629. 18,773,213. 0.044831
2014 356,146. 1,760,949. 0.202247
2013 226,466. 491,400. 0.460859
2 Totalofline 1, COMN () . . . ... \evr s ieeeanee e 2 0.785861
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by
the number of years the foundation has been in existence if lessthan S years . . ... .. L3 0.157172
4 Enter the net value of noncharitable-use assets for 2018 from PartX,lineS .. ....... 4 22,811, 637.
5 MUl NE 4 DY NE 3. & o v e et e et oo e e 5 3,585,351.
6 Enter 1% of net investment income (1% of Partl, line27b). . . . . . ... ... e e e e 6 12,153.
7 AJAINES 5ANI6. o o v v v et e 7 3,597,504.
8 Enter qualifying distributions from Part XII, line 4 8 810,172.

........................

If line 8 is equal to or greater than line 7, check the box in Part V1, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

JSA
8E1430 1.000
58N36G 1833

V 18-7.5F

Form 990-PF (2018)
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Form 980-PF (2018) M.E. & F.J. CALLAHAN FOUNDATION 51-0164320

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d}(2), check here P> u and enter "N/A"onfinet. , , ,
Date of ruling or determination letter: (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 24,307.
herePD andenter 1% of Part |, lin@27b . . . . v v i i i i it e et e e e e r e e e e
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part|, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2
3 ANNES 18N 2, . . o i vt i et e ettt e a3 24,307.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only;, others, enter -0-) | 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zeroorless,enter-0- , ., . . ... ...... |5 24,307.
6 Credits/Payments:
a 2018 estimated tax payments and 2017 overpayment credited to 2018, . . . |_8a 37,299.
b Exempt foreign organizations - taxwithheldatsource, ., . . .. ....... ]| 6D
¢ Tax paid with application for extension of time to file (Form 8868), , . . . . . | 6¢ 15,000.
d Backup withholding erroneously withheld . . ., . .. ............ L8d
7 Total credits and payments. Add ines6athrough6d . . + « « v ¢ e o v e v v s e o v v s s avweessal T 52,299.
8 Enter any penalty for underpayment of estimated tax Check here I:I if Form 2220 is attached . . .. ... | 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed ., . . ... .......... P9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid , . , ... ... . P 10 27,992,
11  Enter the amount of line 10 to be: Credited to 2019 estimated tax » 27,992. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate orintervene in any political Campaign? . . . &« ¢ st b o b b e e s s s e s e et e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the
instructions forthe definition . . . . v vt v o v i i i it e a s e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file FOrm 1120-POL fOr thiS YEar? . . . o v v v v o e e e e e e e s o s e o m oo senaneseenas 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. P> $ (2) On foundation managers. P §
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. P $
2 Has the foundation engaged in any activities that have not previcusly been reportedtothe IRS? , , . . . .. ... .. ... 2 X
If "Yes,"” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges . , , . ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear? . . . . . ¢ ¢ v ¢ ¢ o o v s ¢ & 4a X
b If "Yes," has it filed ataxreturnon Form 980-T forthisSyear?, . . . . . . v v 4t vt v v v v oo s o s e a o o s a o s e 4b X
§ Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? , . . . .. ... ... . ¢ ... 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument?. . . . « o v ¢« v ¢ ¢t 0ttt i it b i e et e e e a ] X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes," complete Part Il, col. (c), and Part XV 7 X
8a gnter the states to which the foundation reports or with which it is registered. See instructions. »>
H,
b If the answer is "Yes" to line 7. has the foundation furnished a copy of Form 980-PF to the Attorney General
(or designate) of each state as required by General Instruction G?1f "No," attach explanation , ., . . .. ........... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2018 or the tax year beginning in 2018? See the instructions for Part XIV. If "Yes,"
COMPIEE PE XIV. & o v o v v e e e s e e e e e me s e teesane e enaeeesaneenensannass |9 X
10 Did any persons become substantial contributors during the tax year? If “Yes," attach a schedule listing their
Names and adATESSES . o « « » » « « « o s o o o s« s s s s s s o s s s s s s s o s s s s s o s s+ e s s o s s s e o s e 10 — X
Form 990-PF (2018)
JSA
8E1440 1.000
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Form 990-PF (2018) M.E. & F.J. CALLAHAN FOUNDATION 51-0164320

ELRYID:Y Statements Regarding Activities (continued)

1

12

13

14

15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b){(13)? If "Yes," attach schedule. See inStruCtioNS , . . . . . . . . i ¢ v 4 @ o o o o 0 o o o o o o v
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement. Seeinstructions , ., . . . . . i i i v i o o o b v b v b o e e e

Did the foundation comply with the public inspection requirements for its annual retums and exemption application?
Website address P> CALLAHANFOUNDATION.ORG

Page 5
Yes | No
11 X
12 X
13 | X

The books are in care of p»_TIMOTHY J. CALLAHAN

Telephone no, B _(216)245-4150

Located at p4760 RICHMOND ROAD, SUITE 400 WARRENSVILLE HTS., OH 2ip+a p 44128

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here. . . . . . . . . . .. bl |

and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . v« v v v e v v v ... .. P18

At any time during calendar year 2018, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial accountin aforeign country?. . . . v v v v v v v v v s v v b b e e | 16 X
See the instructions for exceptions and filing requirements for FInCEN Form 114. If "Yes," enter the name of X ;
the foreign country

tements Regarding Activities for Which Form 4720 May Be Required

1a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . .. . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualifiedperson? . . . v ¢ ¢ o vt 4t e b b et et e e et e e e s e s e s e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualifiedperson?. . . . . . . .. - Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualifiedperson?. . . . .. .. .. Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of adisqualified person)?. . . . . ¢ . ¢ v v it it e e e e e e e e DYes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminatingwithin90days.), . . . ... ... .. .. ... Yes No
If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? Seeinstructions . . « + ¢ « . ¢ o ¢ v e o o
Organizations relying on a current notice regarding disaster assistance, checkhere . . .. ........... W
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning in 20187 , . . . ¢ & ¢ ¢ ¢ 4 ¢ ¢ o o s o s o s s o s o 0o o

:{Yes | No

1b

1c

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private H
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):

a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginningbefore2018?. . . . . . . . ¢ ¢ttt .t i et e oo I:IYes @No i
If "Yes," list the years P> , , s K

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) B
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to P
all years listed, answer “No" and attach statement -seeinstructions.) . . . . . . . o v v vt i i i et it i et e o e Zb X »

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. B :
» , ) ) T . ]

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise 1 ) :
atany timeduringtheyear? . . . v v v v v v v v v e s s s b e b et s e e e e Yes mNo B A

b If "Yes" did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or el AR
disqualified persons after May 26, 1969; (2) the lapse of the S5-year period (or longer pericd approved by the i ]
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of i : Z
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the .« o | :
foundation had excess business holdINGS iN 2018.) . . . . v v v v o v v v v oo oo e e aeoeceeasesnenneesasal 3D N/A

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its | . .
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20182 | 4b | X

Form 990-PF (2018)
JSA
8E1450 1.000
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Form 990-PF (2018) M.E. & F.J. CALLAHAN FOUNDATION 51-0164320 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year, did the foundation pay or incur any amount to: Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . ‘:l Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive?, . . . . . . . . .t et e e e e e e e ... BYes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . « . . . . Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 4945(d)(4)(A)? Seeinstructions , ., . . . . .. ... ittt et e e DYGS N°
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to childrencranimals? , , ., ... .......... D Yes No
b If any answer is "Yes" to 53(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance? Seeinstructions, , ., . . ... ... .. sb | N/A
Organizations relying on a current notice regarding disaster assistance, checkhere , ., ., . . . . . .. ¢ s ¢ ¢ v o . . DD
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant?. . . . .. ... ... NJA. ... D Yes EI No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? _ | L . L L L L. L L. i i e s DYes N°
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? , , ., . . ... .. &b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, ., D Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . . . . . .. 7b | N/A
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in

remuneration or excess parachute payment(s) durin

Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, and foundation manag(ers and their compensation. See instructions.
e

{b) Title, and averag 1c) Compensation {d) Contributions to ©E
N d addres hours per week If not paid, loyes benefit pl xpense account,
(a) Name and address q e position ‘enwreo-) and e o o plans other allowances
ATCH 11 190, 000. 66, 367. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."
d) Contributions to
(b) Title, and average {
(a) Name and address of each employee paid more than $50,000 dehv%‘:s:l ;:gr \:’reg!( (c) Compensation :!g:‘l;kz‘%edm (ez,ﬁ‘m?g ml.
position compensation
NONE
0. 0. 0.

Total number of other employees paid over $50,000. « « + v « v v v et et v v v vt v i v v e s D

Form 990-PF (2018)

JSA

8E1460 1.000
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M.E. & F.J. CALLAHAN FOUNDATION 51-0164320

Form 980-PF (2018) Page 7
il Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
ATCH 12 190,000.
Total number of others receiving over $50,000 for professionalservices . . . . . . .« o« oo v v v 000w v . »
U dh &Y Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of Expenses

organizations and other beneficiaries served, conferences convened, research papers produced, etc.
1 NOT APPLICABLE

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on fines 1 and 2.
1 NOT APPLICABLE

Amount

All other program-related investments. See instructions.

3 NONE
Total. Add lines 1through 3 . . .« @ @ v i i i i v e v e e e oo e o e o o s o o s ot s st o s et e e e e »
Form 990-PF (2018)
JSA
BE 1485 1.000
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M.E. & F.J. CALLAHAN FOUNDATION

Form 990-PF (2018)

[

51-0164320
Pmes

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

w

Distributable Amount (see instructions) (Se

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,

purposes:
a Average monthly fair marketvalue ofsecurities. . . . . . .. .0t it i it e e e .l 1a 21,373,557.
b Average of monthly Cashbalances. . . . . v v v v vt vt vt v e oot e et e e c....]1b 249,705,
¢ Fair market value of all other assets (SEe INStrUCHONS), . . . . v v v v v v vt v o e e o v e oo e e e 1c 1,535,760.
d Total (add lines 1a, b, andc) . . . . . P e 1d 23,159, 022.
e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detailed explanation) , . . .. .. .. .00 it e 0. I 1e |

Acquisition indebtedness applicabletoline1assets . . ... ..... ...ttt ennn. 2

Subtractline 2from line 1d. . . . . . i ittt it i ittt e e e e e 3 23,159,022,

Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see

INStrUCHiONS), . . . . . i i i e e e e e e e s e .. 4 347,385.

Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 22,811,637.

Minimum investment return. Enter5%of line 5 . . . . . . o . i v i i e e e e e e 6 1,140,582.

action 4942(j)(3) and (j)(5) private operating foundations

and certain foreign organizations, check here » and do not complete this part.)
1 Minimum investment return from Part X, i@ 6 . « « = v v« c o v e e v e et et e st v e s e anans 1 1,140,582,
2a Tax on investment income for 2018 from Part VI, lineS5 . . . . . .. 2a 24,307.
b Income tax for 2018. (This does not include the tax from Part VL), . [2b
€ AdAlNES 22 aNd 2D, & o v v vttt et e e e e e e 2¢ 24,307.
3 Distributable amount before adjustments. Subtractline 2cfromline 1. . . . .« « o v o v v v v v u s 3 1,116,275.
4 Recoveries of amounts treated as qualifying distributions, . . ... ... . e e e e e e ee e 4
5 AdAiNeS3andd . . . ... ...ttt e et .. 5 1,116,275.
6 Deduction from distributable amount (see instructions). . . . . . ... ... oot 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII
HNB 1. v v i i it e e 4 e o e o o v o o o o s 4 s s s s s e s s s s s s s s s e s s s s s s & e s s s s e 7 1, 116,275.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d),line26. . . . . ... ... ...... 1a 810,172.
b Program-related investments -totalfromPartIX-B. . . . .. ... .. ... ... .. L L 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUTPOSES, &« v v v v v e v e ot a s s s oo s s s o oo naaansseenos e it e e e 2
3 Amounts set aside for specuf ic charitable pro;ects that satisfy the:
a Suitability test (prior IRS approvalrequired) , . . . .. ............ e 3a
b Cash distribution test (attach the requiredschedule) . . . ... ... ...t ....| 3
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, tine 8; and Part XIll, line 4 | 4 810,172.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b. See instructions, . , . ... ... e RPN I 0.
6 Adjusted qualifying distributions. Subtractline 5fromline4 .. ... ........... N 6 810,172.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2018)
JSA
BE 1470 1.000

58N36G 1833 VvV 18-7.5F
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M.E. & F.J. CALLAHAN FOUNDATION 51-0164320

Form 990-PF (2018) Page 9
:ETI® 4N Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2018 from Part XI, Corpus Years prior to 2017 2017 2018
NE7 & v v et v oo n e v enennos ces 1,116,275.
2 Undistributed income, if any, as of the end of 2018:
a Enter amount for 2017 only, , , , . .
b Total for prior years: 20 16 20 15 20 14
3 Excess distributions carryover, if any, to 2018:
aFrom2013 . ..... 203,654.
b From2014 . ... .. 272,581.
c From2015 . ... ..
d From2016 . ... ..
e From2017 ... ...
f Totalof lines 3athroughe . . . . .. .. ... 476,235.
4 Qualifying distributions for 2018 from Part XlI,
tined: B $ 810,172.

a Applied to 2017, but not more than line2a . . .

b Applied to undistributed income of prior years
(Election required - see instructions). . . . . . .

¢ Treated as distributions out of corpus (Election
required - see instructions) e
d Apptied to 2018 distributable amount, . . . . . 810,172,

e Remaining amount distributed out of corpus. . .
5 Bxcess distributions carryover applied to 2018
(If an amount appears in column (d), the same

amount must be shown incolumn (a).) . . . . . 306,103. 306,103.
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 170,132.
b Prior years' undistributed income. Subtract
line 4b fromline2b. . . . ... e e e e e
¢ Enter the amount of prior years undlstrubuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . . .
d Subtract line 6c from line 6b. Taxable
amount - seeinstructions . . . . . . v o 0. ..
e Undistributed income for 2017. Subtract line
4a from line 2a. Taxable amount - see
instructions . . . <« « . c v e e e s e e e
f Undistributed income for 2018. Subtract lines
4d and 5 from line 1. This amount must be
distributedin2019. . .+« . ¢ v 0 e
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required -see instructions) . . . . . .. . PPN
8 Excess distributions carryover from 2013 not
applied on line 5 or line 7 (see instructions)
9 Excess distributions carryover to 2019. 170,132
Subtract lines 7 and 8 fromline6a . . . . ... ! .
10 Analysis of line 9:
a Excess from 2014 , , . 170,132.
b Excess from 2015 . . .
¢ Excess from 2016 . . .
d Excess from 2017 .
e Excess from 2018 . _
Form 990-PF (2018)

JSA

8E1480 1.000
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Form 980-PF (2018) M.E. & F.J. CALLAHAN FOUNDATION 51-0164320 page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2018, enter the dateoftheruling. . . . . ... ... ... »
b Check box to indicate whether the foundation is a private operating foundation described in section I_I 4942(j)(3) or l_] 4942(j)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years
justed net income from Part {a)2018 (b) 2017 ©) 2016 @2015 {e) Total

| or the minimum investment
retum from Part X for each
yearlisted., . . . . « . .

b 85%ofline2a. . . . . .

C AQualifying distributions from Part
Xil, line 4 for each year listed
d Amounts included in line 2c not
used directly for active conduct
of exempt activities o « + o »
€ Qualifying distributions made
directly for active conduct of
exempt activities. Subtract line
2dfromline2¢ ., . . . . &
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
A T"Assets” aitemative test - enter:

(1) valueofallassets. « « .
(2) value of assets qualifying
under section
4942()(3)B)MD e « o o« .
b “Endowment” alternative test.
enter 2/3 of minimum invest-
ment retum shown in Pat X
line 6 for each yearlisted, . .
C “Support” aitemative test - enter.
(1) Total support other than
gross invastment income
(interest, dividends, rents,
payments on securities
loans (section 512(a)(5)).

{2) Suppot from general
public and 5 or more
exemp!l organizations as
provided in section 4942
[0, 10T R

{3) Largest amount of sup-
port from an exempt

{4) Gross investment income .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, c, and d. See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

ATCH 13
b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

fs_esﬁso 1.000 Form 990-PF (2018)
58N36G 1833 vV 18-7.5F PAGE 10



51-0164320

58N36G 1833

M.E. & F.J. CALLAHAN FOUNDATION
Form 990-PF (2018) Page 11
1 PAA Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient oD ::\‘; i&fé'i%‘ln’ﬁ‘iﬁ" Foundation Purpose of grant or
N tatus of s Amount
Name and address (home or business) any foundation manager | [BUR contribution
a Paid during the year
ATCH 14
Total . o . o e e e e e e e e s s e s ss e e e e e s s s e s e e s e se s e s s s e 3a 607,500.
b Approved for future payment
NONE
TOtAl o v v 4 4 e o 4 e e e e e e v s s s e s s s s s s s s s s s s s s s s e s s 4 s o s o o s o s s 3b NONE
Form 990-PF (2018)
Jsa
8E1491 1.000
vV 18-7.5F PAGE 11



M.E.

Form 980-PF (2018)

& F.J. CALLAHAN FOUNDATION

51-0164320

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1

N bW N

-
- O wWw 0 ~N O

-

12
13

Program service revenue:
a

Unrelated business income

Excluded b;

y secticn 512, 513, or 514

(a) (b)

Business code Amount

(c)

Exclusion code

(d)
Amount

(e)
Related or exempt
function income
(See instructions.)

o Qa 6 o

f

g Fees and contracts from government agencies

Membership dues and assessments . . . . .
Interest on savings and temporary cash investments «
Dividends and interest from securites . . . .
Net rental income or (loss) from real estate:

a Debt-financed property . . .
b Not debt-financed property « « « « « .« . .
Net rental income or (loss) from personal property
Other investmentincome . . . . .
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events . . .

Gross profit or (loss) from sales of inventory . .

Other revenue: a

.......

14

73,929.

14

507,919.

523000 -1,157.

01

28,170.

18

928,523.

b

c

d

e

Subtotal. Add columns (b), (d), and(e) . . . .

Total. Add line 12, columns (b), (), @Nd(8)« + « + v o ¢ ¢ ¢ ¢ ¢ o o 0 s s s e s s s s o s e s o oo oo oo v

1,538,541.

(See worksheet in line 13 instructions to verify calculations.) _
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

1,537, 384.

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)
JsA Form 990-PF (2018)
8E1492 1.000
58N36G 1833 VvV 18-7.5F PAGE 12



Form 990-PF (2018) M.E. & F.J. CALLAHAN FOUNDATION 51-0164320 Page 13

Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash. . . ... ettt et e e e e e et e e e e e e e 1a(1) X
(2) OtherasselS. - « v v v o v e vt o v e oo vt e s a o s tonaeenenennnnes et et e e e 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization. . . .« . v v o v i it it it e e e e e 1b(1 | X
(2) Purchases of assets from a noncharitable exempt organization. . . . .. ... ..... e e e et 1b(2)| X
(3) Rental of facilities, equipment,orotherassets. . . . . . . . .. it i i it ittt i et st et e e 1b(3 X
(4) Reimbursement arrangements . . . . . C e e e et a e e e 1b(4) X
(5) LOaNns OF l0an QUArANtEES. « « « « ¢ o o o ¢ o s« o o s o e e oo s et s o e saneonesans e e e 1b(s | X
(6) Performance of services or membership or fundraising solicitations . . . . .. ... ... ... ... ... ... 1b(6! X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees. . . . . . . . ... .. ... R I [ X

d If the answer to any of the above is “Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no. {b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing amangements
N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3)) orinsection527?. . . . . . . . . . et v a e l:l Yes No
b _If "Yes " complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship
Under penalties of perjury, | decl that | have ined 1his retum, incl ] panying schedules and and to the best of my knowledge and betief, it is true,
correct, and D ion of prep. (other than taxpayer) is based on all inft ion of which prep has any k dedg:
Sign May the IRS discuss this retum
g ’ | } w:ty\ lh: preparer. ssT'-owr: bewu:/?
Here Signature of officer or trustee Date Title See instructions. Yes Nof
. Print/Type preparer's name parpr's signatu *aae Date, Check |__|ir|PTIN
Paid TRISH DILLINGER g/\l&h 1. M ?1/01 /19 | cettempioyed | P01242479
Preparer [~ ne » ERNST & YOUNG U.S. LLP FimsEN B 34-6565596
Use Only [rim'saddress » 950 MAIN AVENUE SUITE 1800
CLEVELAND, OH 44113-7212 |phoneno. 216-583-8826

Fom 990-PF (2018)

JSA

8E1493 1.000
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2018 FORM 990-PF M.E. & F.J. CALLAHAN FOUNDATION 51-0164320
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P
Kind of Property Description o1 Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
le basis 12/31/69 12/31/69 adj basis (loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 31,392.
PUBLICLY TRADED SECURITIES P| VAR VAR
PROPERTY TYPE: SECURITIES
6,851,078. 6,397,488. 453,590.
PUBLICLY TRADED SECURITIES P| VAR VAR
PROPERTY TYPE: SECURITIES
1,892,712. 1,419,255. 473,457.
PUBLICLY TRADED SECURITIES P| VAR VAR
PROPERTY TYPE: SECURITIES
2,993,029. 3,293,816. -299,616.
ALTERNATIVE INVESTMENTS Pl VAR VAR
PROPERTY TYPE: SECURITIES
1,936. 1,936.
ALTERNATIVE INVESTMENT P| VAR VAR
PROPERTY TYPE: SECURITIES
267,764. 267,764.
TOTAL GAIN(LISS) v vveeeelieieionssesssesosecasneoaosneassssannnoenns __928,523.
Je?:no 1.000
58N36G 1833 V 18-7.5F PAGE 14




M.E. & F.J. CALLAHAN FOUNDATION 51-0164320

em 905 Inclusion of Deferred Foreign Income
Upon Transition to Participation Exemption System OMB No. 15450123

(January 2019)
Department of the Treasury P> Attach to tax return.
Intemal Revenue Service » Go to www.irs.gov/Form96S5 for instructions and the latest information.

For calendar year 20 18 , or other tax year beginning , 20 , and ending , 20 , of the filer.
Name of person filing this retum ldentifying number
M.E. & F.J. CALLAHAN FOUNDATION 51-0164320

Note. Throughout this form, the term “2018 tax year” refers to 2018 calendar tax years and fiscal tax years of the person filing this
return that begin in 2018. The term "2017 tax year” refers to 2017 calendar tax years and fiscal tax years of the person filing this return
that begin in 2017.

Section 965(a) Inclusion

2018 tax year section 965(a) inclusion amounts from Schedule A.
Enter the sum of column (k)ofSchedule A . . . . . . . . ¢ i i it ottt i it s e e, 1
2 2018 tax year section 965(a) inclusions from pass-throughs. Attach schedule . . . . . . A ] 273.
3 Total 2018 tax year section 965(a) inclusion. Add lines 1 and 2.
Enter the sum here and on your tax return as follows. Corporations: Enter the line 3 total on
Form 1120, Schedule C, line 15, column (a), or the corresponding line of other corporate tax
returns. All Others: SEe NSIUCHONS « » + v v v ¢ v v e v e e o e e e o s eeenesenes > 3 273.
4 2017 tax year section 965(a) inclusion amounts from Schedule A.
Enter the sum of column (j) of Schedule A. . . . . .. et e it e e 4
§ 2017 tax year section 965(a) inclusions from pass-throughs. Attach schedule, , . , ... .. 5
Total 2017 tax year section 965(a) inclusion. Addlines4and5. . . . . . . ... ... ... 6
Section 965(c) Deduction
SECTION 1-Section 965(c) Deduction by Tax Year 2018 Tax Year
7 Enter the amount from Part |, line 1. If -0-, skipto line16. . . . . .. .. et e e e s e e 7
8 Aggregate Foreign Cash Position.
Enter the sum from Schedule D,line21. .. ............. C et et 8
9 Enterthe smallerofline7or8. ... .. ettt e e e et e e 9
10  Enter the 2018 15.5% Rate Equivalent Percentage from Part I, Section 2.
Enter amount from Section2,line1a . . . . . . . v v vt e ... e e e e e ... |10
11 Section 965(c) Deduction Related to 15.5% Rate Equivalent Percentage.
Multiply line 9byline10. . . . . .. .. .. .. .. e e e e e e e e P e |
12 Subtractline O from N 7 . . .« c it i i it et e et e e s e 12
13 Enter the 2018 8% Rate Equivalent Percentage from Part Il, Section 2.
Enter amount from Section2,line1b . . . . .. .. i oo et e e oL .13
14  Section 3865(c) Deduction Related to 8% Rate Equivalent Percentage.
Multiply line 12bylin@ 13 « . . v vt v v vttt e et it s e 14
15 2018 tax year section 965(c) deduction not from pass-throughs.
Addlines11and 14 . . . . . .. it it it et e v nan . e ittt e 15
16 2018 tax year section 965(c) deduction from pass-throughs
ARACh SCHEAUIE. + « « v vttt vt vt ottt ee et aeee s aeeae e, ... 18 181.
17  Total 2018 tax year section 965(c) deduction. Add lines 15 and 16.
Enter the sum here and on your tax return as follows. Corporations: Enter the line 17 total on
Form 1120, Schedule C, line 15, column (c), or the corresponding line of other corporate tax
returns. All others: See instructions . . . . & v v v v v v v v it e e e e e e e e e e 17 181.
For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 965 (1-2019)
JSA
8X4001 1.000

58N36G 1833 V 18-7.5F PAGE 15



M.E. & F.J. CALLAHAN FOUNDATION 51-0164320

Form 965 (1-2019) Page 2
SECTION 1 - Section 965(c) Deduction by Tax Year (continued) 2017 Tax Year
18 Enter the amount from Part |, line 4. If-0-, skiptoline27 .. ... .. ... ... ... e e e 18
19 Aggregate Foreign Cash Position. ’
Enter the sum from Schedule D, line19 . ... .. et e e e e et 19
20 Enterthesmallerofline 18 0r19. . . . v ¢ ¢ ¢t vt v it it vt v vt s e v s oo s asonsaass 20

21 Enter the 2017 15.5% Rate Equivalent Percentage from Part Il, Sectlon 2.
For calendar year persons, enter amount from Section 2, line 1a. For fiscal year persons, enter

amount from Section2,line2c. .. ... ... .... et et et e e e e e 21
22 Section 965(c) Deduction Related to 15.5% Rate Equivalent Percentage.

Multiply line 20 byline21. . . . . . . . v o v v v v i vt v e e e e e 22
23 Subtract line 20 fromline18 . .. .. .. ... C e ettt e e e e s e e 23

24 Enter the 2017 8% Rate Equivalent Percentage from Part Il, Section 2.
For calendar year persons, enter amount from Section 2, line 1b. For fiscal year persons, enter

amountfromSection 2, linB 28 . . . . . .t i i i i it it e i e e e e s e e e e 24
25 Section 965(c) Deduction Related to 8% Rate Equivalent Percentage.
Multiply line 23 byline24. . . . . . . .  c i it i i i i it et s e e e 25
26 2017 tax year section 965(c) deductions not from pass-throughs.
Addlines 22 and 25. + ¢+« ¢ vt it i e s s e e e e e e e e e e 26
27 2017 tax year section 965(c) deductions from pass-throughs.
Attachschedule . . . . ¢« ¢ v o i v vt i b e v o v v e C e e et et e e e e e e 27
28 Total 2017 tax year section 965(c) deductions.
Add lineS 26 and 27 « « + v« o e v e bt b et e e e e e e s P PP < -
SECTION 2 - Rate Equivalent Percentages
1 Calendar Year Persons Ca!eig;:\(w T::;:a r
a 15.5 Percent Rate Equivalent Percentage 0.557142857 0.261904762
b 8 Percent Rate Equivalent Percentage ) 0.771428571 0.619047619

2 2017 Fiscal Year Persons

a Enter the section 15blended rate calculated in accordance with section 965(c)(2) (see instructions)| 2a
15.5 Percent Rate Equivalent Percentage

b Subtract 16.5% from i@ 28. . . « & &« &t it i i st e st et s e e e e e e s 2b
¢ Divideline2bbyline2a............ e ettt e e et e e e 2¢
8 Percent Rate Equivalent Percentage
d Subtract 8% fromline2a ... .......... et s e e e e e ceeeea| 2d
e Divideline2dbyline2a. .. ......... I I I A A AT 2
Part Il Elections Yes | No
A Was an election made to pay the net tax liability over 8 years as provided for insection965(h)? , . . .. ........ X
B Complete if a shareholder in an S corporation.
Was an election made to defer payment of net tax liability as provided for in section865()? . .. .. .......... X
C Complete if a Real Estate Investment Trust.
Was an election made to include income over 8 years as provided forin section865(m)? . . .. ............ X
D Was an election made not to apply a net operating loss deduction as provided insection965(n)? . . .......... X
E Was the election provided for in Regulations section 1.865-2(f)(2)made? ., , . . . . . v v v v vt oo v v v v v v oo v X
Form 965 (1-2019)
JSA
8X4002 1.000
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M.E. & F.J. CALLAHAN FOUNDATION 51-0164320

rom 965-B Corporate and Real Estate Investment Trust (REIT) Report of Net 965
(January 2019) Tax Liability and Electing REIT Report of 965 Amounts OMB No. 1545-0123
Depariment of the Treasury
Intemal Revenue Service » Go to www.irs.gov/Form9658B for instructions and the latest information.

Check this box if this is an amended report « « « « « o o vt e s e e e e e e e et eaeeeeseseceaeseaas e e e e e teeteeeeeasens > |
Name of taxpayer or REIT Identifying number Taxable year of reporting
M.E. & F.J. CALLAHAN FOUNDATION 51-0164320 2018

REITs Electing To Account for Section 965 Amounts Over Time Must Fill Out Part ll.
m_Rgport of Net 965 Tax Liability and Election To Pay in Instaliments

Yool of (b) ) (] o) o @ m Tox
Section Taxpayer's Net Tax Liability | Taxpayer's Net Tax Liability Net 865 Tax Liability Installment Net 965 Tax Liability Net 965 Tax Liability Net 965 Tax Liability Identification
965(a) with all without (subtract column (c) Election to be paid in full in Year 1 to be paid in installments Transferred (Out), Number
Inclusion or 965 amounts 965 amounts from column (b)) Made (if column (e) is "No," enter | (if column (e) is “Yes,” enter Transfered In, or of buyer/
Liability (see instructions) (see instructions) amount from column (d)) amount from column (d) Subsequent Adjustments, | transferee or
Assumed and see instructions) if any (see instructions) selier/
(see i 0 Yes | No transferor
1 2017
2 2018 24,307. 24,305. 2. X 2.
3
4
5
6
7
EIdll Record of Amount of Net 965 Tax Liability Paid by the Taxpayer (see instructions)
Year of Sg:{ion 965(a)
Inclusion of . {b) (c) (d) (e) M
Liability Assumed Paid for Year 1 Paid for Year 2 Paid for Year 3 Paid for Year 4 Paid for Year §
(see instructions)
1 2017
2 2018 2.
3
4
5
6
7
o) {h) ) Net 965 Tax Liabily Net 965 Tax Liabiiy
Paid for Year 6 Paid for Year 7 Paid for Year 8 Remaining Unpaid (see instructions) Paid for the Reporting Year
1
2 2.
3
4
5
6
7
TOAlS & & . . i i i e e e e e e e e e e e e s e s e e e e e e e e s e e s e e s e s e aeee » 2.
For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 965-B (1-2019)

:§2074 1.000
58N36G 1833 V 18-7.5F PAGE 17



M.E. & F.J. CALLAHAN FOUNDATION
Form 985-B (1-2019)
Electing REIT Report of Section 965 Amounts Accounted for Over Time (see instructions)

51-0164320
Page 2

(a)
Tax Year of
Section 965(a) Inclusion and
Section 865(c) Deduction

(b)
Amount Elected to be
Accounted for Over Time

(c)
Portion Accounted for in
Year1

(d)
Partion Accounted forin
Year 2

(e)
Portion Accounted for in
Year 3

n
Portion Accounted for in
Year 4

1a | 2017 Section 965(a) Inclusion
1b [2017 Section 965(c) Deduction
2a | 2018 Section 965(a) Inclusion
2b |2018 Section 965(c) Deduction
3a
3b
(@) (h) 0} 0 (k) (U]
Portion Accounted for in Portion Accounted for in Portion Accounted for in Portion Accounted for in Amount Remaining to be Portion Accounted for
Year 5 Year 6 Year 7 Year 8 Accounted for in this Reporting Year
1a
1b
2a
2b
3a
3b
L= 1 T R

If more lines are needed for any Parts on this form, attach additional sheets.

JSA

8X4075 1.000

58N36G 1833

vV 18-7.5F

Form965-B (1-2019)

PAGE 18



M.E. & F.J. CALLAHAN FOUNDATION 2018

FORM 990PF, PART I - OTHER INCOME

DESCRIPTION

CAPITAL PARTNERS VI/VINTAGE IV/WHITEHALL
STREET GLOBAL REAL ESTATE 2007
ACCESS LP

ENTERPRISE PRODUCTS PARTNERS LP

GS CAPITAL PARTNERS 2000 LP

EQUITEK GLOBAL TECH FUND

MAGELLAN MIDSTREAM PARTNERS LP

NGL ENERGY PARTNERS LP

VINTAGE V/REAL ESTATE MEZZANINE ACCESS

FUND LP

LIBERTY HARBOR SPV LTD

SUNBRIDGE PARTNERS TECHNOLOGY

965(A) INCOME

TOTALS

58N36G 1833 V 18-7.5F

FORM 990-PF

51-0164320

ATTACHMENT 1

REVENUE
AND NET
EXPENSES INVESTMENT
PER BOOKS INCOME
24,012. 24,012.
-947. -31.
-2.
-91. -91.
382. -180.
385. 1,186.
3,571. 3,571.
-1. -1.
-569. -569.
273.
26,740. 28,170.

ATTACHMENT 1



M.E. & F.J. CALLAHAN FOUNDATION

FORM 990PF, PART I - LEGAL FEES

DESCRIPTION

WALTER HAVERFIELD

TOTALS

58N36G 1833

2018 FORM 990-PF 51-0164320
ATTACHMENT
REVENUE
AND NET ADJUSTED
EXPENSES INVESTMENT NET CHARITABLE
PER BOOKS INCOME INCOME PURPOSES
71,674. 35,837. 35,837.
71,674. 35,837. 35,837.
. ATTACHMENT 2
V 18-7.5F PAGE 20



M.E. & F.J. CALLAHAN FOUNDATION 2018 FORM 990-PF 51-0164320
ATTACHMENT 3
FORM 990PF, PART I - ACCOUNTING FEES
REVENUE
AND NET ADJUSTED
EXPENSES INVESTMENT NET CHARITABLE
DESCRIPTION PER BOOKS INCOME INCOME PURPOSES
ERNST & YOUNG LLP 1le,800. 12,600. 4,200.
TOTALS 16,800, 12,600. 4,200,
ATTACHMENT 3
58N36G 1833 V 18-7.5F PAGE 21



M.E. & F.J. CALLAHAN FOUNDATION 2018 FORM 990-PF

FORM 990PF, PART I - OTHER PROFESSIONAL FEES

51-0164320

ATTACHMENT 4

REVENUE
AND NET
EXPENSES INVESTMENT
DESCRIPTION PER BOOKS INCOME
INVESTMENT MGT FEES 104,349. 104, 349.
TOTALS 104,349. 104,349.

58N36G 1833 Vv 18-7.5F

ATTACHMENT 4
PAGE 22



M.E. & F.J. CALLAHAN FOUNDATION

FORM 990PF, PART I - TAXES

DESCRIPTION

STATE FILING FEE

FOREIGN TAXES WITHHELD
FEDERAL TAXES

STATE TAXES PAID (FROM K-1)

TOTALS

S5BN36G 1833

2018 FORM 9980-PF

51-0164320

ATTACHMENT 5

REVENUE
AND NET
EXPENSES INVESTMENT
PER BOOKS INCOME
200.
9,054. 9,054.
50,000.
341.
59,595, 9,054.
V 18-7.5F

CHARITABLE
PURPOSES

200.

341.

541.

ATTACHMENT 5
PAGE 23



M.E. & F.J. CALLAHAN FOUNDATION 2018 FORM 990-PF 51-0164320

ATTACHMENT 6

FORM 990PF, PART I - OTHER EXPENSES

REVENUE
AND NET
EXPENSES INVESTMENT CHARITABLE

DESCRIPTION PER BOOKS INCOME PURPOSES
BANK CHARGES 156. 156.
MARKETING & COMMUNICATIONS 25,263. 25,263.
OFFICE SUPPLIES 2,163. 2,163.
MISCELLANEOUS 1,232. . 1,232.
CAPITAL PARTNERS VI/VINTAGE IV

WHITEHALL STREET GLOBAL

REAL ESTATE 2007 ACCESS LP 8,541. 8,541.
GS CAPITAL PARTNERS 2000 LP 74. 74.
GS MEZZANINE PARTNERS 2006 LP 326. 326.
LIBERTY HARBOR SPV LTD 254. 254.
THOMAS H LEE EQUITY VI ACCESS 999, 999.
VINTAGE V/REAL ESTATE 8,529. 8,529.

MEZZANINE ACCESS FUND LP
PETERSHILL PRIVATE EQUITY 3,331. 3,331.
VINTAGE VII AIV OFFSHORE 793. 793.
MEGELLAN MIDSTREAM PARTNERS 1. 1.
NGL ENERGY PARNTERS LP 2. 2.
965(C) DEDUCTIONS 181. 181.

TOTALS 51,845. 23,187. 28,658.

ATTACHMENT 6
58N36G 1833 Vv 18-7.5F PAGE 24



M.E. & F.J. CALLAHAN FOUNDATION 2018 FORM 9390-PF 51-0164320

ATTACHMENT 7

FORM 990PF, PART II - CORPORATE STOCK

BEGINNING ENDING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE FMV
GOLDMAN SACHS #020-60199-3 6,605,074. 14,259,348. 12,838,893.
GOLDMAN SACHS #051-42651-8 4,309,062.
TOTALS 10,914,136. 14,259, 348. 12,838,893,

ATTACHMENT 7

58N36G 1833 VvV 18-7.5F PAGE 25



51-0164320

M.E. & F.J. CALLAHAN FOUNDATION 2018 FORM 990-PF

ATTACHMENT 8

FORM 990PF, PART II - CORPORATE BONDS

BEGINNING ENDING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE FMV
GOLDMAN SACHS #020-60199-3 2,603,265. 2,281,565. 2,076,863.
GOLDMAN SACHS #046-60960-8 2,397,799. 2,370,584. 2,342,530.
TOTALS 5,001,064. 4,652,149, 4,419,393.
ATTACHMENT 8
VvV 18-7.5F PAGE 26

58N36G 1833



M.E. & F.J. CALLAHAN FOUNDATION 2018 FORM 990-PF 51-0164320

ATTACHMENT 9

FORM 990PF, PART II - OTHER ASSETS

BEGINNING ENDING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE FMV
GOLDMAN SACHS #020-60199-3 1,874,710.
CAPITAL PARTNERS VI/VINTAGE
REAL ESTATE 2007 ACCESS 582,233. 634,890. 446,038.
ENTERPRISE PRODUCTS PARTNERS L 3,195. -8. 9,335.
LIBERTY HARBOR SPV LTD 11,832. 4,756. 5,340.
MAGELLAN MIDSTREAM PARTNERS LP 2,771. 3,432. 691.
NGL ENERGY PARTNERS LP 7,214. 7,295. 7,879.
VINTAGE V/REAL ESTATE MEZZ
ACCESS FUND LP 197,287. 197, 955. 93,474.
GS CAPITAL PARTNERS 2000 LP -24,463. -32,625.
THOMAS H LEE EQUITY VI ACCESS 548,902. 374,684, 248,324.
GS MEZZANINE PARTNERS 2006 LP 22,436. 17,045. 13,685.
GOLDMAN SACHS #046-60844-4 11,580,850. 8,033,118. 2,569,563.
VINTAGE VII AIV OFFSHORE 14,724. 35,051. 34,919.
PETERSHILL PRIVATE EQUITY
OFFSHORE LP 2,267. 66,319. 66,898.
GOLDMAN SACHS #051-48167-9 5,341.
EQUITEK GLOBAL TECHNOLGY FUND 94,567. 94,658.
EQUITEK GLOBAL TECHNOLOGY AH 112,447. 112, 447.
SUNBRIDGE PARTNERS TECHNOLOGY 401,503. 402,072.
TOTALS 14,823,958. 9,950,429. 4,110,664.

ATTACHMENT 9
58N36G 1833 V 18-7.5F PAGE 27



2018 FORM 990-PF M.E. & F.J. CALLAHAN FOUNDATION 51-0164320

ATTACHMENT 10

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
TIMING DIFFERNCE 2,553,301.
TOTAL 2,553,301.

58N36G 1833 Vv 18-7.5F PAGE 28



M.E. & F.J. CALLAHAN FOUNDATION

2018 FORM 990-PF

FORM 990PF, PART VIII -~ LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

NAME AND ADDRESS

TIMOTHY J. CALLAHAN
4760 RICHMOND ROAD
WARRENSVILLE HTS., OH 44128

NANCY CALLAHAN
4760 RICHMOND ROAD
WARRENSVILLE HTS., OH 44128

CONNIE RICHARDS
4760 RICHMOND ROAD
WARRENSVILLE HTS., OH 44128

58N36G 1833

TITLE AND AVERAGE HOURS PER
WEEK DEVOTED TO POSITION

PRESIDENT
30.00

TREASURER
10.00

SECRETARY
1.00

GRAND TOTALS

Vv 18-7.5F

51-0164320

ATTACHMENT 11

CONTRIBUTIONS

EXPENSE ACCT

TO EMPLOYEE AND OTHER
COMPENSATION BENEFIT PLANS ALLOWANCES
190,000. 66,367. 0.
0. 0. 0.
0. 0. 0.
190,000. 66,367. 0.

ATTACHMENT 11
PAGE 29



2018 FORM 990-PF M.E.

& F.J. CALLAHAN FOUNDATION 51-0164320

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME AND ADDRESS

TIMOTHY J. CALLAHAN
35 QUAIL RIDGE LANE
BENTLEYVILLE, OH 44022

58N36G 1833

TOTAL COMPENSATION

V 18-7.5F

ATTACHMENT 12

TYPE OF SERVICE COMPENSATION

190,000.

190,000,

PAGE 30



2018 FORM 990-PF M.E. & F.J. CALLAHAN FOUNDATION 51-0164320

ATTACHMENT 13

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

TIMOTHY CALLAHAN
4760 RICHMOND ROAD
WARRENSVILLE, OH 44128

FORM IN WHICH APPLICATION SHOULD BE SUBMITTED AND INFORMATION THEY
SHOULD INCLUDE:

SEE CALLAHANFOUNDATION.ORG

SUBMISSION DEADLINES:
SEE CALLAHANFOUNDATION.ORG

RESTRICTIONS OR LIMITATIONS ON AWARDS:
N/A

58N36G 1833 vV 18-7.5F PAGE 31
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M.E. & F.J. CALLAHAN FQUNDATION 2018 FORM 990-PF 51-0164320

FORM 990PF, PART XV - GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR

ATTACHMENT 14 (CONT'D)

RELATICNSHIP TC SUBSTANTIAL CONTRIBUTOR

AND .
RECIPIENT NAME AND ADDRESS - FOUNDATION STATUS OF RECIPIENT PURPOSE OF GRANT OR CONTRIBUTION AMOUNT
THE SCULPTURE CENTER NONE GENERAL OPERATIONS 20,000,
1834 E. 123RD STREET PC
CLEVELAND, OH 44106
THEA BOWMAN CENTER NONE GENERAL OPERATIONS 7,500.
11901 OAKFIELD AVE PC
CLEVELAND, OH 44105
CLEVELAND INSTITUTE OF MUSIC NONE GENERAL OPERATIONS 5,000.
11021 EAST BLVD BC
CLEVELAND, OH 44106
CLEVELAND COUNSEL ON WORLD AFFAIRS NONE GENERAL OPERATIONS 5,000,
812 HURON ROAD EAST BC
SUITE 620
CLEVELAND, OH 44115
COLLEGE NOW OF GREATER CLEVELAND NONE GENERAL OPERATIONS 10, 000.
50 PUBLIC SQUARE STE 1800 PC
CLEVELAND, OH 44113
CLEVELAND ORCHESTRA NONE GENERAL OPERATIONS 25,000,

11001 EUCLID AVE PC
CLEVELAND, OH 44106

ATTACHMENT 14
58N36G 1833 V 18-7.5F PAGE 33
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M.E. & F.J. CALLAHAN FOUNDATION 2018 FORM 990-PF 51-0164320

FORM_990PF, PART XV -~ GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR

ATTACHMENT 14 (CONT'D)

RELATIONSHIP TO SUBSTANTIAL CONTRIBUTOR

AND
RECIPIENT NAME AND ADDRESS FOUNDATION STATUS OF RECIPIENT PURPOSE OF GRANT OR CONTRIBUTION AMOUNT
SCRANTON ROAD MINISTRIES NONE GENERAL OPERATIONS 7,500.
3095 SCRANTON ROAD PC
CLEVELAND, OH 44113
KINNECT NONE GENERAL OPERATIONS 5,000.
1427 £ 36TH ST. PC
STE 4203F
CLEVELAND, OH 44114
NATURE CENTER OF SHAKER LAKES NONE GENERAL OPERATIONS 7,500,
2600 S PARK BLVD PC
CLEVELAND, OH 44120
NORTH EAST OHIO COALITION FOR THE HOMELESS NONE GENERAL OPERATIONS 10,000.
3631 PERKINS AVE. BC
STE 3
CLEVELAND, OH 44114
DRESS FOR SUCCESS NONE GENERAL OPERATIONS 2,500.
2239 E 55TH ST. BC
CLEVELAND, OH 44103
CITY YEAR OF CLEVELAND NONE GENERAL OPERATIONS 5,000.
526 SUPERIOR AVE. E BC
STE 408

CLEVELAND, OH 44114

TOTAL CONTRIBUTIONS PAID 607,500,

ATTACHMENT 14
S58N36G 1833 V 18-7.5F PAGE 36



Form 965 Attachment
ME FJ Callahan Foundation

Year Ended 12/31/2018
Capital Partners VI/Vintage
Vintage V/Real Estate Thomas H Lee Equity VI IV/Whitehall Street Global
Pass-Through Entity Name Mezzanine Access Fund LP Access LP Real Estate 2007 Access LP TOTAL
EIN 26-3045556 20-5580973 20-8348408
965(a) Inclusion (128) 399 2 273
965(c) Deduction 76 104 1 181



oldman Statement Detail
Sachs

CALLAHAN FOUNDATION GS:CORP FIXED INCOME
Holdings

Period Ended December 31, 2018

FIXED INCOME

Market Value / Adjusted Cost/ Unrealized  Yield to Maturity / Estimated
Quantity Market Price Accrued Income Unit Cost Original Cost Gain (Loss) Current Yield Annual Income
INVESTMENT GRADE FIXED INCOME
GS: CORPORATE FIXED INCOME
GOLDMAN SACHS BANK USA DEPOSIT (BDA)S# 32,583.24 1.0000 32,583.24 1.0000 32,583.24 2.3890 778.42
2
Quantity / Market Value / Adjusted Cost/ Unrealized  Yield to Maturity Estimated
Current Face Market Price  Accrued Income Unit Cost Original Cost Gain (Loss) in Percentage Annual Income
BB&T CORPORATION MTN 2.25% 02/01/2019 SER C SR LIEN 125,000.00 99.9390 124,923.75 100.0075 125,009.41 (85.66) 2.1625 281250
Next Call Dt. 01 02 19 S&P A- /Moody's A2 1,171.88 100.34 125,427.50 (503.75)
GENERAL MILLS, INC. 5.65% 02/15/2019 SR LIEN S&P BBB 75,000.00 100.2480 75,186.00 100.4118 75,308.89 (122.89) 2.3170 4,2371.50
/Moody's Baa2 1,600.83 111.53 83.647.50 (8.461.50)
TOYOTA MOTOR CREDIT CORP MTN 1.4% 05/20/2019 SR 75,000.00 99.4350 74,576.25 99.8600 74,895.00 (318.75) 1.4479 1,050.00
LIEN S&P AA- /Moody's Aa3 11958
COCA-COLA CO/THE 1.375% 05/30/2019 SR LIEN S&P A+ 100,000.00 99.4500 99,450.00 99.9300 99,930.00 (480.00) 1.3989 1,375.00
/Moody's Al 11458
CREDIT SUISSE AG-NEW YORK BRAN MTN 5.4% 01/14/2020 75,000.00 101.5470 76,160.25 102.1383 76,603.70 (443.45) 3.2873 4,050.00
USD SRSUB LIEN S&P BBB /Moody's Baa3 1.878.75 103.25 77.435.25 (1,275.00)
ABBVIE INC 2.5% 05/14/2020 USD SR LIEN Next Call Dt. 04 75,000.00 99.0510 74,288.25 100.3963 75,297.20 (1,008.95) 2.2047 1,875.00
14 20 S&P A- /Moody's Baa? 24479 10112 75,840.00 (1,551.75)
UNION PACIFIC CORPORATION 2.25% 06/19/2020 USD SR 100,000.00 98.6770 98,677.00 100.0115 100,011.50 (1,334.50) 2.241 2,250.00
LIEN Next Call Dt. 05 19 20 S&P A- /Moody's Baal 75.00 100.04 100,037.00 (1,360.00)
ZOETIS INC 3.45% 11/13/2020 USD SR LIEN Next Call Dt. 10 75,000.00 100.2760 75,207.00 100.0220 75,016.53 190.47 3.4381 2,587.50
1320 S&P BBB /Moody's Baal 345.00 100.05 75,037.50 169.50
MEAD JOHNSON NUTRITION COMPANY 3.0% 11/15/2020 50,000.00 99.7080 49,854.00 99.9020 49,951.00 (97.00) 3.0210 1,500.00
USD SR LIEN S&P A- /Moody's A3 191.67
STARBUCKS CORPORATION 2.1% 02/04/2021 USD SR LIEN 75,000.00 97.5430 73,151.25 99.0340 74,275.50 (1,118.29) 2.3474 1,575.00
Next Call Dt. 01 04 21 S&P BBB+ /Moody's Baal 643.13

#This is a bank deposit with Goldman Sachs Bank USA, member FDIC, reflected here for your convenience and is not cash held in your account(s). For additional information, terms and conditions conceming this deposit, see Additional Disclosures Regarding
(S Bank at the end of this Statement and your Bank Oeposit Agreement.

A Securities and investments, other than deposit products, are not offered by and are not deposits or obligations of Goldman Sachs Bank USA, are not FOIC insured, and are subject to investment risks, including possible loss of the principal amount invested.
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CALLAHAN FOUNDATION GS:CORP FIXED INCOME
Holdings (Continued)

Period Ended December 31, 2018

FIXED INCOME (Continued)

Quantity / Market Value / Adjusted Cost/ Unrealized  Yield to Maturity Estimated
Current Face Market Price Accrued Income Unit Cost Original Cost Gain (Loss) in Percentage Annual Income
INVESTMENT GRADE FIXED INCOME
GS: CORPORATE FIXED INCOME
AMERICAN HONDA FINANCE MTN 2.65% 02/12/2021 USD SR 100,000.00 98.8740 96,874.00 99.8600 99,860.00 {986.00) 2.6991 2,650.00
LIEN S&P A+ /Moody's A2 1,023.19
WALT DISNEY COMPANY (THE) MTN 2.3% 02/12/2021 USD 100,000.00 98.7540 98,754.00 99.9030 99,903.00 (1,149.00) 2.3200 2,300.00
SR LIEN S&P A+ /Moody's A2 868.06
INGERSOLL-RAND GLOBAL HOLDING 2.9% 02/21/2021 USD 50,000.00 99.0560 49,528.00 99.8380 439,919.00 (391.00) 2.9568 1,450.00
SR LIEN S&P BBB /Moody's Baa2 523.61
VERIZON COMMUNICATIONS INC. 3.45% 03/15/2021 USD SR 50,000.00 100.6590 50,329.50 100.8972 50,448.58 (119.08) 3.0261 1,725.00
LIEN S&P BBB+ /Moody's Baal 507.92 102.42 51,207.50 (878.00)
PFIZER INC. 1.95% 06/03/2021 USD SR LIEN S&P AA 50,000.00 98.0620 49,031.00 99.8530 49,926.50 (895.50) 1.9810 975.00
/Moody's A1 75.83
UNITED TECHNOLOGIES CORPORATIO 1.95% 11/01/2021 USD 50,000.00 95.9950 47,997.50 99.7770 49,888.50 (1,891.00) 1.997 975.00
SR LIEN Next Call Dt. 10 01 21 S&P BBB+ /Moody's Baal 162.50
LOWE'S COMPANIES, INC. 3.8% 11/15/2021 USD SR LIEN 75,000.00 100.9540 75,715.50 102.9043 77.178.21 (1,462.71) 2.7416 2,850.00
Next Call Dt. 08 1521 S&P BBB+ /Moody's Baal 364.17 106.17 79,625.25 (3,909.75)
ROPER TECHNOLOGIES INC 2.8% 12/15/2021 USD SR LIEN 50,000.00 97.9680 48,984.00 99.8430 49,921.50 (937.50) 2.8340 1,400.00
Next Call Dt. 11 1521 S&P BBB+ /Moody's Baa3 62.22
JOHN DEERE CAPITAL CORPORATION MTN 2.65% 01/06/2022 75,000.00 98.0880 73,566.00 100.0143 75,010.76 (1,444.76) 2.6450 1,987.50
USD SR LIEN S&P A /Moody's A2 966.15 100.02 75,017.25 (1,451.25)
COMCAST CORP 1.625% 01/15/2022 USD SR LIEN Next Call 50,000.00 95.7030 47,851.50 99.9010 49,950.50 (2,099.00) 1.6439 812.50
Dt. 121521 S&P A- /Mocdy's A3 374.65
AT&T INC. 3.8% 03/15/2022 USD SER WI SR LIEN S&P BBB 50,000.00 100.4360 50,218.00 101.0554 50,527.72 (309.72) 3.4492 1,900.00
/Moody's Baa2 559.44 101.88 50,941.00 (723.00)
CROWN CASTLE INTERNATIONAL COR 4.875% 04/15/2022 50,000.00 102.8980 51,449.00 105.3952 52,697.58 (1,248.58) 3.1351 243750
USD SR LIEN S&P BBB- /Moody's Baa3 514.58 109.31 54,653.50 (3,204.50)
KRAFT FOODS GROUP, INC. 3.5% 06/06/2022 USD SER B SR 50,000.00 98.9910 49,495.50 99.9800 49,990.00 (494.50) 3.5030 1,750.00
LIEN S&P BBB /Moody's Baa3 12153
PHILIP MORRIS INTERNATIONAL IN 2.375% 08/17/2022 USD 75,000.00 96.1040 72,078.00 96.5416 72,406.24 (328.24) 3.3965 1,781.25
SR LIEN Next Call Dt. 07 17 22 S&P A /Moody's A2 663.02 96.03 72,024.00 54.00
WELLS FARGO & COMPANY 3.069% 01/24/2023 USD SR LIEN 75,000.00 97.3920 73,044.00 99.8530 74,889.75 (1,845.75) 3.1012 2,301.75
Next Call Dt. 01 24 22 S&P A- /Moody's A2 1,003.82
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CALLAHAN FOUNDATION GS:CORP FIXED INCOME
Holdings (Continued)

Period Ended December 31, 2018

FIXED INCOME (Continued)

Quantity / Market Value / Adjusted Cost/ Unrealized  Yield to Maturity Estimated
Current Face Market Price  Accrued Income Unit Cost Original Cost Gain (Loss) in Perc g Annual Income
INVESTMENT GRADE FIXED INCOME
GS: CORPORATE FIXED INCOME
CHARLES SCHWAB CORPORATION {TH 2.65% 01/25/2023 100,000.00 97.6170 97,617.00 99.8400 99,840.00 (2,223.00) 2.6836 2,650.00
USD SR LIEN Next Call Dt. 12 25 22 S&P A /Moody's A2 1,148.33
KINDER MORGAN ENERGY PARTNERS, 3.45% 02/15/2023 50,000.00 97.5790 48,789.50 99.7940 49,897.00 (1,107.50) 3.4882 1,725.00
USD SR LIEN Next Call Dt. 11 15 22 S&P BBB /Moody's Baa? 651.67
GENERAL DYNAMICS CORP 1.875% 08/15/2023 USD SR LIEN 75,000.00 94.2080 70,656.00 95.3286 71,496.48 (840.48) 2.9700 1,406.25
Next Call Dt. 06 15 23 S&P A+ /Moody's A2 531.25 94.48 70,857.00 (201.00)
XILINX INC 2.95% 06/01/2024 USD SR LIEN Next Call Dt. 04 50,000.00 95.4480 47,724.00 95.1082 4755412 169.88 3.9625 1,475.00
01 24 Moody's A3 122.92 94.94 47,470.50 253.50
CBS CORP 3.7% 08/15/2024 USD SR LIEN Next Call Dt. 0515 100,000.00 97.1770 97,177.00 100.6061 100,606.13 (3.429.13) 3.5801 3,700.00
24 S&P BBB /Moody's Baa? 1,397.78 100.80 100,795.00 (3,618.00)
APPLE INC. 2.75% 01/13/2025 USD SR LIEN Next Call Dt. 11 100,000.00 96.4260 96,426.00 97.6227 97,622.65 (1.196.65) 3.1863 2,750.00
13 24 S&P AA+ /Moody's Aal 1,283.33 97.31 97,306.00 (880.00)
AMERICAN TOWER CORPORATION 4.0% 06/01/2025 USD SR 75,000.00 98.1050 73,578.75 103.0750 77,306.27 (3,727 .52) 3.4615 3,000.00
LIEN Next Call Dt. 03 01 25 S&P BBB- /Moody's Baa3 250.00 103.52 77.642.25 (4,063.50)
TOTAL GS: CORPORATE FIXED INCOME 2,322,946.74 2,355,722 .46 (32,775.72) 27224 68,092.67
19,583.29 2,370,584.49 (47,637.75)
Adjusted Cost/ Unrealized Estimated
Market Value Original Cost Gain (Loss) Annual Income
TOTAL PORTFOLIO 2,342,530.03 2,355,722.46 (32,775.72) 68,092.67
2,370,584.49 (47,637.75)

Portfolio No: XXX-XX960-8 Page 60 of 131



0ldman Statement Detail
dachs

CALLAHAN FOUNDATION BROKERAGE
Holdings

Period Ended December 31, 2018

CASH, DEPOSITS & MONEY MARKET FUNDS

Market Value / Adjusted Cost/ Unrealized  Yield to Maturity / Estimated
Quantity Market Price Accrued Income Unit Cost Original Cost Gain (Loss) Current Yield Annual Income
DEPOSITS & MONEY MARKET FUNDS
DEPOSITS
GOLDMAN SACHS BANK USA DEPOSIT (BDAp# 36,688.84 1.0000 36,688.84 1.0000 36,688.84 0.00 2.3830 876.50
' 2.37
ALTERNATIVE INVESTMENTS 3,°
Contributions Distributions Economic
Market Value ! To Date To Date Gain (Loss) 2
HEDGE FUNDS
HEDGE FUND OPPORTUNITIES 777,041.09 900,000.00 200,000.00 77.041.08
Net Contributions/
Total Net Contributions/ Last Cap (Distributions)
Contributions/ Remaining (Distributions) ~ Statement Value/ Since Last Cap Computed Economic
C i Distributi C i Since Incep St t Date St Market Value # Gain (Loss) 2
PRIVATE EQUITY
PRIVATE EQUITY MANAGERS (2017) LP1© 1,000,000.00 239,041.56 775973.54 219,624.64 220,011.00 40,618.06 260,629.06 41,004.42
19.416.92 Sep 30, 2018
PRIVATE EQUITY MANAGERS (2018 400,000.00 19,000.00 381,000.00 19,000.00 18,650.00 0.00 18,650.00 (350.00)
0.00 Sep 30, 2018

3 For purchases made on the secondary market, the information shown in Total Contributions / Distributions reflects your purchase price and your contributions only. This information does not reflect contributions / distributions made or received by the
seller from whom you purchased the position.

4 These investments are reflected on the official books and records of the respective fund, and are therefore not subject to any investor protection insurance scheme applicable to your Goldman Sachs custodian.
10Contribution and distribution values may include fees that are in addition to your commitment in the fund.

W Unless otherwise indicated, Market Value equals the fund's most recent per unit net asset value (NAV) multiplied by the total number of units you hold in the fund.

22 Economic Gain (Loss) is Computed Market Value less Net Contributions / (Distributions) Since Inception.

%This is a bank deposit with Goldman Sachs Bank USA, member FDIC, reflected here for your convenience and is not cash held in your account(s). For additional information, terms and conditions concerning this deposit, see Additional Disclosures Regarding
GS Bank at the end of this Statement and your Bank Ueposit Agreement.

% Computed Market Value equals the Last Cap Statement Value plus or minus the Net Contributions / Distributions since Last Cap Statement, where available.
Seeurities and investments, other than deposit products, are not offered by and are not deposits or obligations of Goldman Sachs Bank USA, are not FDIC insured, and are subject to investment nisks, including possible loss of the principal amount invested.
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CALLAHAN FOUNDATION BROKERAGE
Holdings (Continued)

Period Ended December 31, 2018

ALTERNATIVE INVESTMENTS (Continued) 3%

Net Contributions/
Total Net Contributions/ Last Cap (Distributions)
Contributions/ Remaining (Distributions) ~ Statement Value/ Since Last Cap Computed Economic
Commitment Distributions Commitment ___ Since Inception Statement Date Statement  Market Value Gain (Loss) 2
PRIVATE EQUITY
VINTAGE VIl OFFSHORE 1,000,000.00 625,419.02 502,111.08 497,872.22 513,660.00 88,828.42 602,488.42 104,616.20
Closing Date: May,2015' 127.546.80 Sep 30, 2018
PETERSHILL PRIVATE EQUITY 360,000.00 62,773.97 300,182.21 59,817.79 47,842.00 16,981.97 64,823.97 5,006.18
Closing Date: Apr,2016'0 2,956.18 Sep 30, 2018
THOMAS H LEE EQUITY VI ACCESS LP 1,000,000.00 1,100,791.70 46,737.19 (304,156.59) 327,506.00 (25,688.26) 301.817.74 605,974.33
Closing Date: Apr,2006" 1.404,948.29 Sep 30,2018
GS MEZZANINE PARTNERS 2006, LP 1,140,000.00 1,124,938.00 15,002.00 (226,068.00) 13.518.00 0.00 13,518.00 239,586.00
Closing Date: Mar,2006° 1,351,066.00 Sep 30, 2018
TOTAL PRIVATE EQUITY 4,900,000.00 3172,024.25 2,021,006.02 1,261,927.19 995,837.13
2,905,934.19
OTHER ALTERNATIVE INVESTMENTS
CAP PRTNS VI/VNTGE IV/WHITE ST 3,000,000.00 2,737,388.66 527,930.14 61,168.90 438,374.00 0.00 438,374.00 377.205.10
Closing Date: Nov,2006" 2.676,218.76 Jun 30, 2018

3 For purchases made on the secondary market, the information shown in Total Contributions / Distributions reflects your purchase price and your contributions enly. This information does not reflect contnbutions / distributions made or received by the
seller from whom you purchased the position.

* These investments are reflected on the official books and records of the respective fund, and are therefore not subject to any investor protection insurance scheme applicable to your Goldman Sachs custodian.
¥ Information is no longer available because this position has been transferred to another account.

2 Contribution and distribution values may include fees that are in addition to your commitment in the fund.

#gconomic Gain [Loss) is Computed Market Value less Net Contributions / (Distributions) Since Inception.

% Computed Market Value equals the Last Cap Statement Value plus or minus the Net Contributions / Distributions since Last Cap Statement, where available
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CALLAHAN FOUNDATION BROKERAGE
Holdings (Continued)

g’iul(lman

Sachs

Period Ended December 31, 2018

ALTERNATIVE INVESTMENTS (Continued) 3%

Net Contributions/

Total Net Contributions/ Last Cap (Distributions)
Contributions/ Remaining (Distributions)  Statement Value/ Since Last Cap Computed Economic
Commitment Distributions Commitment Since Inception Statement Date S Market Value * Gain (Loss) 2
OTHER ALTERNATIVE INVESTMENTS
VINTAGE V / REAL ESTATE MEZZANINE ACCESS LP 1,500,000.00 1,223,707.08 362,867.88 (422,437.50) 167,625.00 (75,404.57) 92,220.43 514,657.93
Closing Date: Jun,2008' 1,646,144 .58 Jun 30, 2018
TOTAL OTHER ALTERNATIVE INVESTMENTS 4,500,000.00 3,961,095.74 890,798.02 530,594.43 891,863.03
4,322,364.34
TOTAL ALTERNATIVE INVESTMENTS 9,400,000.00 8,033,119.99 2,911,804.04 2,569,562.711 1,964,741.25
1,428,298.53
Adjusted Cost/ Unrealized Estimated
Market Value Original Cost Gain (Loss) Annual Income
TOTAL PORTFOLIO 2,606,253.92 641,510.30 1,964,741.25 876.50
8,069,808.83

3 For purchases made on the secondary market, the information shown in Total Contributions / Distributions reflects your purchase price and your contributions only. This information does not reflect contributions / distributions made or received by the
seller from whom you purchased the position.

4 These investments are reflected on the official books and records of the respective fund, and are therefore not subject to any investor protection insurance scheme applicable to your Goldman Sachs custodian.
10Contribution and distribution values may include fees that are in addition to your commitment in the fund.

2 Economic Gain (Loss) is Computed Market Value less Net Contributions / (Distributions) Since Inception

BComputed Market Value equals the Last Cap Statement Value plus or minus the Net Contributions / Distributions since Last Cap Statement, where available.
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CALLAHAN FOUNDATION
Holdings

Period Ended December 31, 2018

CASH, DEPOSITS & MONEY MARKET FUNDS

Market Value / Adjusted Cost/ Unrealized  Yield to Maturity / Estimated
Quantity Market Price Accrued | Unit Cost Original Cost Gain (Loss) Current Yield Annual Income
CASH
U S DOLLAR® 268212 1.0000 268212 2,682.12
DEPOSITS & MONEY MARKET FUNDS
DEPOSITS
GOLDMAN SACHS BANK USA DEPOSIT (BDA)=# 42,038.90 1.0000 42,038.90 1.0000 42,038.90 0.00 2.3890 1,004.31
272
TOTAL CASH, DEPOSITS & MONEY MARKET FUNDS 44,721.02 44,721.02 1,004.31
272
FIXED INCOME
Unrealized /
Quantity / Market Value / Adjusted Cost/ Economic  Yield to Maturity Estimated
Current Face Market Price  Accrued | Unit Cost Original Cost Gain (Loss) in Percentage Annual Income
INVESTMENT GRADE FIXED INCOME
GS INFLATION PROTECTED SECURITIES FUND
GS INFLATION PROTECTED SECURITIES FUND CLASS P 73,116.548 10.1600 742,864.13 10.5638 772,385.10 (29,520.97) 15,603.07
(9.135.87)
Contributions/
Market Value / Distributions Net Contribution Economic
Quantity Market Price A d Income To Date To Date Gain (Loss)
OTHER FIXED INCOME
EATON VANCE INCOME FUND OF BOSTON
EATON VANCE GROUP EATON VANCE INCM FD OF BOSTON 127,660.848 5.2800 674,049.28 (82,186.14)

MUTUAL FUND CLASS | SHARES

#This is a bank deposit with Goldman Sachs Bank USA, member FDIC, reflected here for your convenience and is not cash held in your account(s). For additional information, terms and conditions concerning this deposit, see Additional Disclosures Regarding
GS Bank at the end of this Statement and your Bank Deposit Agreement.

“3acurities and investments, other than deposit products, are not offered by and are not deposits or abligations of Goldman Sachs Bank USA, are not FDIC insured, and are subject to investment risks, including possible loss of the principal amount invested
% Cash balances are presumed to be pending reinvestment. The amount of cash displayed may not currently be available due to unsettled transactions
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CALLAHAN FOUNDATION
Holdings (Continued)

Period Ended December 31, 2018

FIXED INCOME (Continued)

Contributions/

Market Value / Distributions ~ Net Contribution Economic
Quantity Market Price  Accrued Income To Date To Date Gain (Loss)
OTHER FIXED INCOME
NUVEEN SYMPHONY FLOATING RATE INCOME FUND
NUVEEN SYMPHONY FLOATING RATE INCOME FUND | 35,291.408 18.7000 659,949.33 (92,994.72)
Quantity / Market Value / Adjusted Cost / Unrealized  Yield to Maturity Estimated
Current Face Market Price  Accrued Income Unit Cost Original Cost Gain (Loss) in Percentage Annual Income
TOTAL OTHER FIXED INCOME 1,333,998.61 1,509,179.47 (175,180.86) 78,280.51
Unrealized /
Quantity / Market Value / Adjusted Cost / Economic  Yield to Maturity Estimated
Current Face Market Price  Accrued Income Unit Cost Original Cost Gain (Loss) in Percentage Annual Income
TOTAL FIXED INCOME 2,076,862.74 2,281,564.57 (204,701.83) 93,883.58
PUBLIC EQUITY
Market Value / Unrealized Dividend Estimated
Quantity Market Price  Accrued Income Unit Cost Cost Basis Gain (Loss) Yield Annual Income
US EQUITY
S&P 500 INDEX FUND (SPDR)
SPDR S&P 500 ETF TRUST (SPY) 26,293.00 249.9200 6,571,146.56 278.4706 1.321,827.85 (750,681.29) 2.0408 134,104.37
37,1473
Contributions/
Market Value / Distributions Net Contribution Economic
Quantity Market Price  Accrued Income To Date To Date Gain (Loss)
DFA US SMALL CAP FUND
DFA US SMALL CAP PORTFOLIO INSTITUTIONAL (DFSTX) 29,081.623 29.7500 865,178.28 (147,446.97)
DFA REAL ESTATE SECURITIES PORTFOLIO
DFA REAL ESTATE SECURITIES PORTFOLIO INSTITUTIONAL 9,537.916 32.6900 311,794.47 (7.852.51)
(DFREX)
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CALLAHAN FOUNDATION
Holdings (Continued)

Period Ended December 31, 2018

PUBLIC EQUITY (Continued)

Market Value / Unrealized Dividend Estimated
Quantity Market Price Accrued Income Unit Cost Cost Basis Gain (Loss) Yield Annual Income
US EQUITY
ALERIAN MLP INDEX FUND (ALPS)
ALERIAN MLP EXCHANGE TRADED FUND (AMLP) 98,832.00 8.7300 862,803.36 12.2149 1,207,222.99 (344,419.63) 9.2910 80,162.64
TOTAL US EQUITY 8,610,922.67 9,861,323.07 (1,250,400.40) 2.6665 229,607.42
3714.73
NON-US EQUITY
MSCI EAFE HEDGED EQUITY INDEX FUND (DB X-TRACKERS)
XTRACKERS MSCI EAFE HEDGED EQUITY ETF (DBEF) 61,603.00 27.9000 1.718,723.70 28.4104 1,750,168.62 (31,444.92) 3.2165 55,282.53
MSCI EAFE INDEX FUND (ISHARES)
ISHARES MSCI EAFE ETF (EFA) 28,168.00 58.7800 1,655,715.04 61.6681 1,737,067.86 (81,352.82) 3.3881 56,097.59
FTSE EMERGING MARKETS INDEX FUND (VANGUARD)
VANGUARD FTSE EMERGING MKTS ETF (VWO) 13,347.00 38.1000 508,520.70 41,6876 556,404.51 (47,883.81) 2.8787 14,638.99
Contributions/
Market Value / Distributi Net Contributi Economic
Quantity Market Price  Accrued Income To Date To Date Gain (Loss)
DFA INTERNATIONAL REAL ESTATE SECURITIES FUND
DFA INTERNATIONAL REAL ESTATE SECURITIES PORTFOLIO 67,236.054 45700 307,268.77 (47,117.88)
INSTITUTIONAL (DFITX)
Market Value / Unrealized Dividend Estimated
Quantity Market Price Accrued Income Unit Cost Cost Basis Gain (Loss) Yield Annual Income
TOTAL NON-US EQUITY 4,190,228.21 4,398,027.64 (207,799.43) 3.4263 143,567.72
TOTAL PUBLIC EQUITY 12,801,150.88 14,259,350.71 {1,458,199.83) 29152 373,175.14
37,141.13
Adjusted Cost/ Unrealized Estimated
Market Value Original Cost Gain (Loss) Annual Income
TOTAL PORTFOLIO 14,960,479.09 16,585,636.30 (1,662,901.66) 468,063.03
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CALLAHAN FOUNDATION BROKERAGE- SP

Holdings

Period Ended December 31, 2018

CASH, DEPOSITS & MONEY MARKET FUNDS

Market Value / Adjusted Cost/ Unrealized  Yield to Maturity / Estimated
Quantity Market Price Accrued Income Unit Cost Original Cost Gain (Loss) Current Yield Annual Income
DEPOSITS & MONEY MARKET FUNDS
DEPOSITS
GOLDMAN SACHS BANK USA DEPOSIT (BDA)=2 334.33 1.0000 334.33 1.0000 334.33 0.00 2.3890 7.99
0.02
ALTERNATIVE INVESTMENTS 3,%
Contributions Distributions Economic
Market Value " To Date To Date Gain (Loss) Z
HEDGE FUNDS
LIBERTY HARBOR SPV LTD 5,341.35 0.00 0.00 5,341.35
100% OF FUNDS ASSETS ARE IN ILLIQUID INVESTMENTS
Adjusted Cost/ Unrealized Estimated
Market Value Original Cost Gain (Loss) Annual Income
TOTAL PORTFOLIO 5,675.70 33433 5,341.35 7.99

3 For purchases made on the secondary market, the information shown in Total Contributions / Distributions reflects your purchase price and your cantributions only. This information does not reflect contributions / distributions made or received by the

seller from whom you purchased the position.

4 These investments are reflected on the official books and records of the respective fund, and are therefore not subject to any investor protection insurance scheme applicable to your Goldman Sachs custodian
"{nless otherwise indicated, Market Value equals the fund's most recent per unit net asset value (NAV) multiplied by the total number of units you hold in the fund.

ZEconomic Gain (Loss) is Computed Market Value less Net Contributions / [Distributions) Since Inception.

%This is a bank deposit with Goldman Sachs Bank USA, member FDIC, reflected here for your convenience and is not cash held in your accountis). For additional information, terms and conditions conceming this deposit, see Additional Disclosures Regarding

GS Bank at the end of this Statement and your Bank Deposit Agreement.

% Securities and investments, other than deposit products, are not offered by and are not deposits or obligations of Goldman Sachs Bank USA, are not FDIC insured, and are subject to investment risks, including possible loss of the principal amount invested.
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